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To STATE SECURITIES COMMISSION OF VIETNAM
HO CHI MINH STOCK EXCHANGE

- Can cit theo Théng tw s6 96/2020/TT-BTC ky ngay 16/11/2020 cia Bo Tai chinh vé

Cong bo thong tin trén thi truong chitng khodn.

- Pursuant to Circular No. 96/2020/TT-BTC dated on November 16, 2020 of S
Ministry of Finance on providing guidelines on disclosure of information
securities market.
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Cong ty TRACODI xin giai trinh véi Quy S&, Quy Uy ban vé chénh Iéch 1o nhu'_- N

sau thué TNDN riéng va hop nhét 6 thang ndm 2025 so v&i cung ky ndm 2024 trén Béo cao
Tai chinh soat xét ban nién:

TRACODI respectfully submits to the Department and the Committee an explanation
regarding the discrepancy between separate and consolidated profit afier corporate income

tax for the first six months of 2025 compared to the same period in 2024, as presented in the
reviewed semi-annual financial statements.
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LLoi nhudn sau thué¢ thu nhap doanh nghiép 6 thang ddu nam 2025 caa Cong ty cd su bién
dong 16n so v6i cung ky ndm 2024. Cu thé, 1oi nhudn sau thué trén Béo cdo i chinh ri¢ng
gidm 393.259.633.957 df“mg, tuong Ung giam 1.105,24%:; lgi nhuén sau thué trén Bao cdo
tai chinh hop nhét giam 411.596.818.481 déng, tuong Gng giam 758,76%. Nguyén nhan chu
yéu nhu sau:

The Company’s profit after corporate income tax for the first six months of 2025 experienced
significant fluctuations compared to the same period in 2024. Specifically, profit afier lax in
the Separate Financial Statements decreased by VND 393,259,633,957, equivalent to a
decline of 1,105.24%, profit afier tax in the Consolidated Financial Statements decreased
by VND 411,596,818,481, equivalent to a decline of 758.76%. The main reasons are as
Jollows:
1. D6i véi Bao cdo tai chinh Riéng/ For the Separate Financial Statements

[,oi nhuan sau thué 6 thang ddu nam 2025 trén Bdo cdo tai chinh riéng ghi nhan 16
357.678.134.444 dong, trong khi cung ky nam 2024 1ai 35.581.499.513 dong, tuong Uing
giam 393.259.633.957 dong. Nguyén nhan chu y€u bao gom:

Profit after tax for the first six months of 2025 in the Separate Financial Statements

recorded a loss of VNID 357,678,134,444, while in the same period of 2024 it was a profit of
VND 35,581,499,513 - a decrease of VND 393,259,633,957. The main reasons include:

e Doanh thu thuén vé ban hang va cung cip dich vu giam manh, dat 114,18 ty dong,

giam 179,22 ty déng, tuong tmg gidm 61,09% so véi cling ky nim trude. Do doanh
thu suy giam, loi nhudn gdp chi dat 6,23 ty ddng, giam 11,25 ty ddng, twong g giam
64.,38%.
Sharp decline in net revenue from sales and services, reaching VND 114.18 billion,
down VND 179.22 billion, equivalent to a 61.09% decrease compared to the same
period last year. Due to reduced revenue, gross profit was only VND 6.23 billion,
down VND 11.25 billion, equivalent to a 64.38% decrease.

e Doanh thu hoat dong tai chinh giam dang ké, 1r 172,87 ty ddng cta cung ky nim 2024

xudng 4m 2,16 ty ddng trong ky nam 2025, lam giam két qua kinh doanh khoang
175,03 ty ddng. Nguyén nhan cha yéu 1a trong ky Cong ty khong con ghi nhan doanh
thu tir 1ai hop tac kinh doanh va lai cham thanh toan nhu ciing ky nam trude (t6ng gia
tri khoang 142,84 ty dong).
Financial income decreased significantly, from VND 172.87 billion in the same
period of 2024 to negative VND 2.16 billion in 2025, reducing business results by
about VND 175.03 billion. The main reason is that during the period the Company
no longer recorded income from business cooperation interest and late payment
interest as in the previous year (total value about VND 142.84 billion).

e Chi phi quan ly doanh nghi¢p ting manh tir 26,75 ty dong lén 290,69 ty dong, ting
263,94 ty ddng, tuong tng ting 986,66% so véi cling ky nam trude. Nguyén nhan chi
yéu la do Cong ty thuc hi¢n trich 1ap du phong no phai thu kho doi véi gia tri 273.67
ty dong trén co so danh gi4 kha nang thu hdi cac khoan cong no tai thoi diém lap Bao
cdo tai chinh soat xét.



Administrative expenses increased sharply from VND 26.75 billion to VND 290.69
billion, up VND 263.94 billion, equivalent to a 986.66% increase compared to the
same period last year. The main reason is that the Company made provisions for
doubtful debts amounting to VND 273.67 billion, based on the assessment of the
recoverability of receivables at the time of preparing the reviewed Financial
Statements.

e O chidu nguoc lai, chi phi tai chinh gidm tir 129,53 ty dong xudng con 63,99 ty dong,
giam 65,53 ty dong so véi cung ky ndm trude. Nguyén nhan chi yéu do chi phi 1ai
vay giam 62,22 ty dong va khoéng con phat sinh chi phi 1ai hgp tac kinh doanh nhu
cang ky nam trude. Tuy nhién, trong ky Cong ty phat sinh khoan du phong giam gia
chimg khoan kinh doanh va tén thit diu tw voi i tri 10,29 ty déng, 1am giam mot
phan téc dong tich cuc tir viée giam chi phi tai chinh.

Conversely, financial expenses decreased from VND 129.53 billion to VND 63.99
billion, down VND 65.53 billion compared to the same period last year. The main
reason was a reduction in interest expenses by VND 62.22 billion and the absence of
business cooperation interest expenses as in the previous year. However, during the
period the Company incurred provisions for devaluation of trading securities (1/7('3\

investment losses amounting to VND 10.29 billion, which partially offset the posmw\ /\\
st

impact of reduced financial expenses. N =)
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Ioi nhudn sau thué trén Béo cdo tai chinh hop nhét 6 thang dau nam 2025 ghi nhén lm“/

357.350.554.609 ddng, giam 411.596.818.481 dong, twong tng giam 758,76% so voi Lung
ky nam 2024.

Profit afier tax in the Consolidated FFinancial Statements for the first six months of 2025
recorded a loss of VND 357,350,554,609, a decrease of VND 411,596,818,481, equivalent
o a758.76% decline compared to the same period in 2024.

Nguyén nhén cht yéu 12 do doanh thu ban hang va doanh thu hoat dong tai chinh giam
s0 voi cling ky, dong thoi Cong ty thuc hién trich 1ap du phong cic khoan phai thu va ghi
nhén cac khoan chi phi theo tinh hinh thue 1€, 1am chi phi quan ly doanh nghiép tang dang
ké, tir d6 anh hudng dén két qua hoat dong kinh doanh hop nhét trong ky. Bén canh do, mic
du chi phi tai chinh, ddc bi€t 1a chi phi 1ai vay, da gidm so v6i cung ky ndam trudc nhung muc
giam nay khong du bu dip su sut gidm cta doanh thu va su gia tdng cua chi phi quan ly
doanh nghiép, dan dén loi nhuén sau thué hop nhét chuyén tir 131 54,25 1y dong trong 6 thing
dau nam 2024 sang 16 357,35 ty dong trong 6 thang ddu nam 2025.

The main reason is that sales revenue and financial income decreased compared 1o the
same period, while the Company made provisions for receivables and recognized expenses
based on actual circumstances, which significantly increased administrative expenses,
thereby affecting consolidated business results during the period. In addition, although
financial expenses, particularly interest expenses, decreased compared to the same period
last year, this reduction was not sufficient to offset the decline in revenue and the increase



in administrative expenses, leading consolidated profit afier tax to shifi from a profit of VND
54.25 billion in the first six months of 2024 to a loss of VND 357.35 billion in the first six
months of 2025.

Cong ty xin bdo cdo d¢ Quy Uy ban Chung khoan va Quy S¢ duoc biét.

The Company respectfully reports this to the esteemed State Securities Commission and the
esteemed Stock Exchange for your information.

‘I'rdn trong cam on./

Yours sincerely.
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